8:31 AM

10/05/23
Accrual Basis

Heritage Lake Association, Inc.

Balance Sheet
As of September 30, 2023

Sep 30, 23
ASSETS
Current Assets
Checking/Savings
Emergency Funds
1015A - MCB - Emergency Fund MM al/c 185,176.88
Total Emergency Funds 185,176.88
General Funds
1000 - First Security Checking 906662 150,429.37
1019A2 - MCB Gen CD 1026247531 100,491.92
1019B - General Fund CD (FSB2) 130,102.65
1019B1 - General Fund CD (FSB) 102,306.08
1019B2 - Gen Fund CD (FSB3) 101,590.63
1019D - FSB Gen Fund CD 102,585.13
1019F - FSB CD 101,701.34
Total General Funds 789,207.12
Infrastructure Reserve Fund
1019 - Infrastructure Fund CD - FSB 107,024.55
1019A1 - MCB - Infrast CD 1026242084 217,847.82
1019E - FSB Infrastructure Fund CD 5 71,200.92
Total Infrastructure Reserve Fund 396,073.29
Lake Funds
1001 - Lake Fund MM 906972 144,484.64
1016 - Lake Fund CD (FSB) 110,981.86
1016A - Lake Fund Reserve CD (FSB) 78,202.80
Total Lake Funds 333,669.30
Road Funds
1011 - Road Fund- MM 909424 25,027.42
1011CD - Road Fund Reserve CD 104,270.47
Total Road Funds 129,297.89
Total Checking/Savings 1,833,424.48
Accounts Receivable
Accounts Receivable
1146 - Road Fund Receivable 18,304.60
1147 - Lake Fund 31,296.83
1200 - Assessment Receivable 62,706.47
1205 - Transfer Fees 347.48
1210 - ECC Fines and Fees 762.31
1220 - Late Fees and Penalties 13,258.21
Accounts Receivable - Other 6,559.58
Total Accounts Receivable 133,235.48
Total Accounts Receivable 133,235.48
Other Current Assets
1010 - Petty Cash Fund 219.00
1197 - Allow for Doubtful Accounts -110,988.23
1206 - Accounts Receivable Other 0.02
Total Other Current Assets -110,769.21
Total Current Assets 1,855,890.75
Fixed Assets
Buildings
1544 - Original Cost 175,445.43
1545 - Depreciation -175,278.13
Total Buildings 167.30
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Land Improvements
1540 - Original Cost 605,246.97
1541 - Depreciation -517,453.10
Total Land Improvements 87,793.87
Machinery and Equipment
1548 - Original Cost 239,697.76
1549 - Depreciation -201,420.35
Total Machinery and Equipment 38,277.41
Office Equip
1556 - Original Cost 17,795.29
1557 - Depreciation -17,795.29
Total Office Equip 0.00
Transportation Equipment
1554 - Original Cost 47,222.78
1555 - Depreciation -47,222.78
Total Transportation Equipment 0.00
1558 - Land 194,306.28
Total Fixed Assets 320,544.86
TOTAL ASSETS 2,176,435.61
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2006 - Accounts Payable 3,690.96
Total Accounts Payable 3,690.96
Total Current Liabilities 3,690.96
Total Liabilities 3,690.96
Equity
3010 - Membership Equity 272,902.00
3900 - Retained Earnings 1,768,024.49
Net Income 131,818.16
Total Equity 2,172,744.65
TOTAL LIABILITIES & EQUITY 2,176,435.61

Page 2



