10:30 AM

01/06/21
Accrual Basis

Heritage Lake Association, Inc.

Profit & Loss

December 2020
Dec 20
Ordinary Income/Expense
Income
4001 - Assessment Earnings -526.31
4003 - Lodge Rent -125.00
4005 - Transfer Fees 150.00
4013 - Misc Ass'n Income -18,966.47
4203 - Interest on 1003 Lake Fund 922.90
4204 - Interest on 1004 (Road Fund) 44.84
4205 - Interest on 1005 General Funds 1,715.84
Total Income -16,784.20
Expense
Expense
Conservation
6305 - Lake & Dam Upgrades (Lake Fund) 5,746.53
6307 - Restock Fish 762.66
Total Conservation 6,509.19
Lodge & Pool
6503 - Lodge Equipment & Maintenance -19,850.00
6507 - Electricity 177.69
6508 - Water - Lodge 25.45
6510 - Telephone 33.95
Total Lodge & Pool -19,612.91
Outdoor Amenities
Beach
6451 - Beach House 210.79
6457 - Electricity 135.95
6459 - Water 25.45
6462 - Playground 26.55
Total Beach 398.74
Campground
6352 - Bath House Repair 150.00
6353 - Electricity 56.42
6355 - Water 25.45
Total Campground 231.87
Total Outdoor Amenities 630.61
Property Owner Services
6007 - General Postage 56.00
6009 - Office Supplies 215.50
6010 - Telephone 208.19
6012 - Unemployment Taxes 24.23
6014 - Commercial Property Insurance 4,810.00
6015 - Insurance Liab/Work Comp 1,542.80
6016 - Employer FICA 555.51
6029 - Software 8.77
6560 - Property Owner Services - Labor 1,728.00
7000 - Office Rent 300.00
Total Property Owner Services 9,449.00
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Accrual Basis December 2020
Dec 20
Roads and Mowing
6402 - Road Repair 49.24
6405 - Equipment Repair 408.61
6407 - Gasoline 355.08
6409 - Propane & Heating Fuel 615.16
6413 - Electricity 128.66
6414 - Water 25.45
6415 - Snowplowing Equipment 180.21
6416 - Cinders & Salt 120.00
6423 - Maintenance Labor 3,653.50
6424 - General Maintenance Supplies 533.55
Total Roads and Mowing 6,069.46
Total Expense 3,045.35
Finance
6002 - Contract Bookkeeping 2,248.06
6003 - Collection Expense 0.02
6019 - Depreciation 2,983.78
6020 - Bad Debt - Admin -852.16
6027 - Federal Income Tax 3,900.00
Total Finance 8,279.70
Zoning and Security
6202 - Enforcement 1,880.00
Total Zoning and Security 1,880.00
6028 - IL Income and Replacement Tax 412.00
Total Expense 13,617.05
Net Ordinary Income -30,401.25
Net Income -30,401.25
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